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A comparison of economic performance of selected countries in process of
transformation in years 1990 — 2002: different approaches.

Srovnani ekonomické vykonnosti vybranych transformujicich se zemi v letech
1990-2002: odliSna pojeti

Summary:

The process of economic transformation from centrally planned economy to market
economy began in the former East block countries almost fifteen years ago. Now most
countries have already established market institutions and democratic system. This
article analyses economic performance of chosen post-socialistic countries, namely the
Czech Republic, Poland, Hungary and the Slovak Republic in the years 1990-2002.
Economic performance of these states is measured by two dissimilar ways. The author
used the gross domestic product growth as a common instrument of economic
performance measuring and standard indicators of economic performance (mainly the
Misery Index and Stabilization Policy Index, Unpopularity Index). The final part
contains comparison of economic performance measured by these two different
methods.

Anotace:

Proces transformace z ekonomik centraln¢ planovanych na ekonomiky trzni zacal
v zemich byvalého vychodniho bloku témér pred patnacti lety. V soucasné dobé¢ jsou ve
veétsin€ zemi zavedeny trzni instituce a demokraticky systém. Tento ¢lanek analyzuje
ekonomicky vykon vybranych postsocialistickych zemi, konkrétné Ceské republiky,
Polska, Madarska a Slovenska., vletech 1990 az 2002. Ekonomicka vykonnost
uvedenych zemi je méfena dvéma rozdilnymi zplsoby. Autorka pouzila rist GDP
jakozto bézny prostiedek k méfeni ekonomického vykonu, a standardni indikéatory
vykonu ekonomiky (pfedevsim index chudoby, dale index stabiliza¢ni politiky, a index
nepopularity). Zavérecnd cast obsahuje srovnani ekonomické Urovné meétfené témito
dvéma metodami.

Alina Buruiana
Privatization in Romania in the period of 1992-2003.
Privatizace v Rumunsku v obdobi 1992-2003

Summary:

Romania is among former socialist states a gradual reformer. Privatization has been a
process loaded with difficulties and delays; many changes were imposed because of
international agreements rather than internal political will. The privatization institutions
had both social and private responsibilities, which created confusion and slowed down



the process. This paper outlines the way privatization institutions have operated in
Romania and the consequences of their functioning in the legal context.

Anotace:

Rumunsko je mezi byvalymi socialistickymi staty zemi, jejiz reformy postupuji
pozvoln€. Privatizace je procesem doprovazenym mnoha obtizemi a zpozdénimi;
odehralo se mnoho zmén ani ne tak pod vlivem vnitini politiky, ale spiSe pod vlivem
mezinarodnich dohod. Privatizac¢ni instituce mély jak spoleCenské, tak soukromé
odpovédnosti, coz zpusobilo zmatky a zpomalilo proces privatizace. Tento Clanek
nastifiuje zpiisoby fungovani privatizacnich instituci v Rumunsku, a jejich nasledky
v pravnim kontextu.

Radoslav Delina
B2B E-Marketplaces as new antitrust threats for the business environment
B2B elektronické trhy jako nové protitrustové hrozby pro obchodni prostiedi

Summary:

The article discusses the developing phenomenon of a new distribution channel —
vertical markets.

Electronic marketplaces are represented by internet agents, which make business
between buyers and sellers easier. In the article, the author describes and characterizes
these markets, together with their industry-specific features, and at the same time, the
advantages and main threats are pointed out. Through the process of connecting large
amounts of buyers and sellers together with automation of transactions, the e-markets
enhance the possibilities of buyers, allow sellers to contact new customers, and decrease
the transactions costs for all market participants. At the same time, the e-markets
increase transparency and quality of information. The owners of the e-markets can set a
price of each transaction, or establish the subscription-type fees for particular term, or
introduce normal fees. Analysts forecast that through the public e-markets up to 50
percent of total e-commerce volume will be realized by the year 2005. Its effectiveness
is determined by marginal rate of integration and aggregation. It can reach the maximal
rate of integration and aggregation which predetermines vertical market to forming
natural monopoly, which is paradoxically demanded because of efficiency of such
solution. Vertical markets can, due to their power and turnover, guarantee different
licenses (banking, certification authority etc.), which can, with respect to the high rate of
aggregation and integration, be considered as an enormous benefit. But, together with
establishing such a big monopoly, the problems and issues of anti-trust authorities are
emerging, mainly in 4 areas — exchange of information and reliance on third party,
monopsony, exclusivity and exclusion of market participants. These are the areas, which
should be focused on in the future, because of creating an effective legislative and
organizational background of vertical electronic markets, especially for the purpose of
encouragement for the market environment which would be as effective as possible for
the benefit of all industries.

Anotace:
Clanok pojedndva o rozvijajuicom sa fenoméne novych distribu¢nych ciest —
vertikalnych trhoch. Elektronické trhy predstavuju internetovych sprostredkovatelov,



ktori ulah¢uju obchodovanie medzi nakupcami a predajcami. V ¢lanku popisujem a
charakterizujem tieto trhy aj s ich priemyselnymi Specifikami, pricom poukazujem na
vyhody ale hlavne hrozby v tejto oblasti. Prepajanim velkého mnozstva ndkupcov a
predajcov navzajom a automatizovanim transakcii, e-trhy rozsiruju moznosti nakupcov,
predajcom umoziuju pristup k novym klientom, a znizuju transakéné naklady pre
vsetkych tcastnikov. Zaroven zvySuju transparentnost’ a kvalitu informécii. Vlastnici e-
trhov moézu spoplatiiovat’ kazdu transakciu, alebo zaviest’ poplatky typu predplatného na
urcité obdobie, pripadne poplatky za sluzby. Analytici predpovedaji, ze verejné e-trhy
budu realizatorom az 50% celkového objemu e-commerce do roku 2005. Ich efektivnost’
je determinovana hranicnou mierou integracie a agregacie. Prave dosiahnutie
maximalnej miery integracie a agregacie predurcuje vertikalny trh k vytvoreniu
prirodzeného monopolu, ktory je paradoxne ziadany prave kvoli efektivnosti takéhoto
rieSenia. Vertikdlne trhy si mézu vzl'adom na svoju silu a obraty zabezpecit' rozne
licencie (bankové, certifikacnej autority a iné), ktoré mozu byt prave vzhl'adom na
vysoku agregaciu a integraciu obrovskym prinosom. Avsak s vytvorenim takého silného
monopolu sa vynaraji aj problémy a otdzky protimonopolnych uradov hlavne v 4
oblastiach — vymena informacii a dovera v tretiu stranu, monopsoénia, exkluzivita a
vylaCenie ucastnikov trhu. Prave na tieto problematické oblasti je potreba sa v
buducnosti zamerat’ kvoli vytvoreniu efektivneho legislativneho a organizacného
zazemia vertikadlnych elektronickych trhov, a to hlavne za tucelom podpory ¢o
najefektivnejSieho prostredia pre celé priemyselné odvetvia.

Marian Lebiedzik
An impact of the Czech Republic’s entry into the EU on the wage development
Dopady vstupu Ceské republiky do Evropské unie na vyvoj mezd

Summary:

The article deals with one of the most important factors that influences economic
competitiveness of a country - the wages and their level. Relating to the entry of the
Czech Republic into the EU and joining the uniform home market, its wage income level
is one of the comparative advantages of the Czech economy. The author defines this
advantage and analyzes the main factors which influence the wages in economy.
Eventually statistical methods are used for predicting the development of nominal and
real wages in Czech Republic till the year 2011.

Anotace:

Clanek pojednava o jednom z nejdillezitéjsich faktorii, které ovliviiuji ekonomickou
konkurenceschopnost zemé — o mzdéach a jejich Grovni. V souvislosti se vstupem Ceské
republiky do EU a pfistupem na jednotny vnitini trh se stdva jeji mzdova uroven
konkuren¢ni vyhodou. Autor popisuje tuto vyhodu a analyzuje hlavni faktory, které
ovliviiuji mzdy v ekonomice. Nasledn¢ jsou pouzity statistické metody pro predpovéd’
vyvoje nominalnich mezd v Ceské republice do roku 2011.

Jaromir Novak
Position of services industry in the economy and its development.
Postavenie odvetvi sluZieb v ekonomike a jeho vyvoj



Summary:

The author introduces different approaches to the definition of services and focuses on
their importance from the macroeconomic point of view. The importance of this sector
of the national economy has been growing rapidly since 1960s — 1970s. Its importance is
much greater in market economies and that is why we can expect further growth of their
share of GPD in Slovakia, as the transformation of the Slovak economy is closely linked
with the increase of their production. Its share of the overall country’s production does
not reach the level common in the western economies, so there is still a lot of work
ahead of us to catch up with them.

Anotace:

Autor nabizi rizné ptistupy k definici odvétvi sluzeb a zamétuje se na jejich dilezitost
z makroekonomického hlediska. Dulezitost tohoto sektoru od 60. a 70. let rychle rostla,
jeho vyznam je nejvétsi v trznich ekonomikach, a proto miizeme na Slovensku ocekavat
nartst jeho podilu na HDP, nebot transformace slovenské ekonomiky je s rstem
produktivity sluzeb uzce spojena. Podil sluzeb na celkové produkci zemé vsak zatim
nedosahuje urovné bézné v ostatnich zdpadnich zemich, tudiz je pfed ndmi jest€¢ mnoho
prace nutné k dohnani téchto zemi.

Antonin Slany
Macroeconomic performance and institutional aspects of social policy
Makroekonomicky vyvoj a institucionalni aspekty socialni politiky.

Summary:

The article analyses basic connection of macroeconomic development and institutional
aspects of social policy in the context of integration tendencies during last decade and in
the process of integration. It analyses especially common and specific aspects of the
transformation process, in relation to economic performance related to social policy. In
the area of social policy then it examines the issues closely related with free move of
labour and work security at the integrated EU labour market.

Anotace:

Clanek analyzuje zékladni souvislosti makroekonomického vyvoje a institucionalnich
aspektl socidlni politiky a to v kontextu integracnich tendenci posledniho desetileti a
v procesu transformace. Analyzuje zejména spolecné a specifické rysy transformacniho
procesu se zietelem na vykonnost ekonomiky a to ve vztahu k socialni politice. V oblasti
socidlni politiky pak zkouma otdzky bezprostfedné spojené s volnym pohybem
pracovnich sil a pracovni ochranou na integrovaném trhu prace EU.

Borek Vasicek
Modern economic models of interest behaviour and groups (part I1.)
Moderni ekonomické modely zajmového chovani a skupin (¢ast I1.)

Summary:

The aim of this paper is to give a brief overview and categorize the current economic
models of the individual interest behavior as part of empiric models of the interest
groups. As the introduction explains, the problem is quite complex because it is closely



related to more general topics of the constitutional and institutional system of each
country and at the same time is not just of interest of economics but also other social
sciences.

Because most of the current empirical models are based on the traditional contributions
of public choice theory in the 60’s and 70’s it includes a brief overview of its main
findings as well as some critiques of this approach.

In the following there is an overview of more recent contributions to the topics of
interests and interest groups. Firstly it features models describing the influence of the
groups on the political process. These models intend to resolve two basic questions:
what actions by groups have the actual influence on the policy formation and what is the
intensity of these actions. Here we can distinguish models based either on influence
function, vote function, composite utility function or a function of the information
transmission. The following models are of individual behavior; they are based on games
theory and serves as the underlying logic of the previous models of the groups’
influence. There are two different concepts due to the assumed level of individual
willingness to cooperate within the group; the one of individual selection and other one
of group selection.

The last chapter tries to interconnect the models of the interest groups with relevant
models of rent seeking, which focus at different aspects of the same process. These
models are also built on games theory. The very basic one is so-called Nash game. Its
feature is the logic of impossibility of cooperation between individuals and their
simultaneous actions. Its modification permitting individual cooperation is a more
complex Stackelberg game.

Anotace:

Cilem tohoto clanku je poskytnout struény piehled a kategorizaci soucasnych
ekonomickych modeli zajmového chovani jednotlivce jako soucasti empirickych
modelti zajmovych skupin. Jak vysvétluje uvod, problém je ponckud komplexni, nebot’
je uzce spojen s vice obecnymi tématy Ustavniho a institucionalniho systému kazdé zemée
a ve stejném momentu neni v objektu zdjmu pouze ekonomie, ale i1 ostatnich
spolecenskovédnich disciplin.

Protoze je vétSina soucasnych empirickych modelti zalozena na tradi¢nich zakladech
teorie vetejné volby z 60. a 70. let, je v ¢lanku uveden struény ptehled jejich hlavnich
zjisténi, a tak nékteré kritiky tohoto pfistupu.

V nasledujici ¢asti je uveden prehled piispévkl k tématu zajmt a zdjmovych skupin
z posledni doby. Nejprve jsou to modely popisujici vliv zajmovych skupin na politicky
proces. Zamérem téchto modelli je odpovédét na dvé zdkladni otazky: jaké Ciny
zajmovych skupin maji vliv na formovani hospodaiské politiky a jaky je ti€inek téchto
vlivil. V této skupiné rozliSujeme modely zalozené¢ bud’ na vlivové funkci, volebni
funkci, slozené uzitkové funkci nebo na funkci pienosu informace. Dalsi jsou modely
chovani jednotlivce, jsou zaloZeny na teorii her a slouzi jako podkladové k predeslym
modeltim vlivu skupin. Existuji dva rozdilné koncepty, podle miry ochoty jednotlivce
spolupracovat se skupinou, koncept individualni selekce a skupinové selekce.

Posledni oddil ¢lanku se snazi o propojeni modeli z&jmovych skupin s relevantnimi
modely vyhledavani renty, které se zaméiuji na rtizné aspekty téhoz procesu. Tyto
modely jsou téZ postaveny na teorii her. Nejzakladnéjsi model je nazyvan Nashovou
hrou, jeho podstatou je nemoznost spoluprace mezi jednotlivei a jejich soucasné
probihajicimi ¢innostmi. Jeho modifikace umoznujici spolupraci jedinct je komplexnéjsi
model Stackelbergovy hry.



Tomas Wroblowsky
A fiscal theory of price level determination
Fiskalni teorie determinace cenové hladiny

Summary:

The traditional approach to the price level determination is based on Friedman’s
statement that inflation is “...always a monetary phenomenon”. This means that only
monetary authority and its policy can determine the price level.

Fiscal theory of the price level is in opposition to the conventional view. Weak form of
the FTPL says that inflation is a monetary phenomenon, but the movements of money
supply are dictated to the central bank by the fiscal authority. Strong form of the FTPL
states that the price level is determined by fiscal measures even if the central bank holds
money supply unchanged.

Anotace:

Tradi¢ni pfistup k determinaci cenové hladiny je zaloZzen na Friedmanové tvrzeni, Ze
inflace je “... vzdy penéznim jevem.” To znamend, Ze jen subjekt vykonavajici
monetarni politiku je schopen ovlivnit cenovou hladinu. Fiskélni teorie cenové hladiny je
v opozici proti tomuto konvenénimu nazoru. Slaba forma Fiskalni teorie cenové hladiny
fika, ze inflace je penézni jev, ale pohyby cenové hladiny jsou diktovany centralni bance
fiskalnim organem. Silna forma Fiskalni teorie cenové hladiny tvrdi, Ze cenova hladina
je ovliviiovana fiskalnimi nastroji, i tehdy, kdy centralni banka drzi penézni zasobu
nezménénou.
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