
'qe, /z 
/ L-'/

, ruba

304.5
75.3
48.7'
LZ.)

40.3
r32.6
69.5')

L.) '

2I.8)
76.9-)

14.5-)
17.8

30.3
5.3

388.3
127.7

10.2
122.8

I / .O

34.8
-6.5
56.0

I L.O

).7.5
-4.9
2.0

-24.0

10.8
21.4

127.7
73.8
55.2

aa
J.t

28.9
91.6
72.8\

T,4\
29.5.\
70.1.)

21.0.)
23. L

78.2\
70.3")

491.7't
I04.5.)

15.4-)
rs6.5
94.8

34.6r)
a <*)

156.1r

18.3
17.9
3,L

-7.9
50.1

8.9
8.1

1 Overview of major economic areas

1.1 Structural indicators

Population, GDP and labour
Total population r)
Labour force participation rate z) Vo
Age dependency ratio 3) Vo
GDP (PPP) EUR trillions
GDP per capita (PPP) EIIR thousands
Labour productivity (PPP) a) (euro area = 100)
Labour income share 5) 7o

Value added by economic activity
Agriculture, fishing, forestry Vo of total
lndustry (incl. construction) Vo of total
Services (incl. non-market services) Vo of total

Saving and investment
Gross savinsó)
Gross fixed laoital formation

Households
Gross disposable income (HHGDI)
per capita (PPP) EUR thousands
Gross savin9 To of FIHGDI
Financial assets ireld 7) 7o of HHGDT
Gross debt outstanding 7t 7, of HHGDI

Non-financial corporations 8)
Gross fixed capitalformation Vo of GDP
Financial assefs held 7) 7o of GDP
Gross debt outstandins 7) Vo of GDP

Government
Exoenditure e)
Suiplus (+) or deficit (-)
Gross debt outstanding 7)'ro)

External rr)
Exports ofgoods and services
Imports of goods and ser,rices
Current account balance
Net b'o'p' direcť and porfoiio investm. 7o of GDP
Net international investment positionT)'12) 7o of GDP

Monetary and financial indicators
C1sdi1 rt'tr1 ELIR trillions
Outstandins debt secr.rdti"r z)'ra) EUR trillionsň'

321.9
1r.4
49.8
9.3

28.2
100.0
66.0

1.8
1AÁ

71.8

zI.2
zr.7

18.5
14.5

275.6
94.1

12.0
I 53.1
99.7

498.6
70.9
48.6
13.0
26.1
v 1.o

o/.o,

1.8
.LO.)
71.7

20.8)
21.1

16.8
11.5

12.0

2008 Unit Euro
area

EU United
States

Japan

miliions

Vo of GDP
Vo of GDP

Vo of GDP
Vo of GDP
Vo of GDP

Vo of GDP
Vo of GDP
Vo of GDP

46.8
-2.0
69.3

ZL.J

1". /
1 '1 1

13.2

46,8

61.s

14.8
15.8
-2.1
6.1

-16.2

20.8
16.3.)



Gý* '.,{

'v*el

L.2 Main recent economic developments
( ctruu'nL p er c e nÍa'7 e c lrung es, unless otlrcnt,is e indicatecl)

Real
GDP"

GDP
deflator

It

Con-
sumer
prices

Broad
moneyr)

3-month
interbank

deposit
rate

(7o per
nnnttm)

I 0-year
gov.
bond
yield

(%o per
annrrrn)

Unit
labour
costs

| }á)

Unemploy-
ment

(7o of
labour

force; s.a.)

Labour
product-

ivity
I t"il

Euro area

240'.7
2008
2009 Q1

n)
n?\<J

2009 Sep.
Oct.
Nov.

2.7
0.6

-5.0
-4.8
-4.r

1.8
1.1
0.9

z.I
3.3
1.0
U.L

-0.4
-0.3
-0.1
0.ó

l_1.2
9.1

6.r
4.4
2.8
1.ó
U.J

4.28
4.64
2.01
141
l .J  1

0.87
0.77
0.-14
0.72

)1 1<

4.79
3.95
3.8ó
3.80
3.83

5.8
4,8

..) Á
ar)
L.L

/ l '1? 1 <
A,JJ L.J

4.36 3.2
7.5 0.9
dlAl

t  .o -u.I

8.8 -3.8
Aa a 1
v I -1 |

9.6
OR

9.8

European Union

L.J

).t

2.7
/6

1.9
r .3
r.4

2007
2008

2.9
0.8

-4.9

4.3

4.)O
A <.)

4.07
/1 a1

4.49
Án<
Án.
a.vL

5.93

2.1
a11
J.Ť

1n,t.u
n.)

7,1
7.0
8.2
8.8
9,1

o-t
5.8

2009 QI
Q2
I ta

2409 Aug.
Sep.
Oct.

1.6
0.9
0.4

-3.7
-3.r

AÁ
- t/ .u

- 0.3
t l  \

-  v-J

9.r
9.2
9.3

United States

1.9
tx

1.0
10

Á .)'

5.8
6.9
9.4
č.b
t .o

6.7
</1

)Q )Q

2.r 3.8
2007
2008
2009 Qlr\.)\<t

Q3
2009 Sep.

Oct.
Nov.

2.1
4.4

-3.3
-3.8

2.0
1.5
'0.6

0.0
1')

1a

-u.z

5.30

1.24
0.84
0.41

0.30
0.28
0.27

4.6
5.8
8.1
9.3

9.8
10.2

4.63 2.3
J.Of t .u
a,7r1 n 1
L, I  Z -\J. l

3.31 -1.3
3.50 -3.6
5.59
5.J /

5.3v

Japan

2007
2008
2009 Q1

Q2

2009 Sep.
Oct.
Nov.

2.3

-0.7
-8.4
-7.r
-4.4

-0.7
-0.9
1.1
0.4

0.1
1Áa.T

-u. I
-  t .u
aa

-2.2
t<

0.79
0.93
0.67
0.53
0.40
0.36
0.33
0.31

Sow'ces: Eurostat, OECD, nationctl data and ECB calcttlatiotts.

3.8
4.0
/1 <

5.2
J.)

5.3
5. i

1.6
2.1
2.1.
/..o
2.8
J.U
2'Á

i .68 -1.0
1.49 1.6
r.29 3.9
1.45 2.5
i .35
I .5L

I.JJ

t .Jo

2.4
-0.3

a
Av

4/tr
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11 Setected indicators for EU Member States

11.1HICP
( aruwal p ercenlag e c hang es, uzless otlrcrwis e inclicatecl )

Slrare ')
(in Vo;2009)

Average
1996-00

Average
200 I -0s 2006 2'007 2008 2009 Sep 2009 Oct Nov

BE
DE
IE
GR
ES
FR
IT
CY
LU
MT
NL
A't
ĎmrI
SI
SK
FI

2. /1

26.1
1.6
3.5

12.8
20.6
18.5
na

0.3
0.1
5.1
J.U

,23
0.4
0.7
r .7

2.3
i .8
2.7
aa
J.J

3.6
1.9
2.2
2.2
3.0
-L.O

1.7
1.7
3.0
/.-)

1a
1.J

1.8
z.J
an

1t l

2.8
r .6
2.0
2.2
2.7
0.7
1.6
2.2
a/1

J.ó

7.9
1.6

4.5
2.8
a1
J.1
/1 1

4.r
3.2
3.5
4.4
4.1
4.7
2.2
)-z
2.7
5.5
3.9
3.9

-0.9
-0.1
-2.8
1.2

-0.6
-o)
0.3

- 1,0
na

0,4
0.1
-r.6
0.2

-U, L
0.6

0..42)

0.42)

0.g a

1.92)

1.6 2.0
1. i  r .6
2.6 3.4
4.6 3.5
na
L.O ).L

1.3 2.0
2.4 2.4
2.9',) 2.5
r.1 2.8
3.2.\ 2.5
r.9 2.8
1) 10
a/I ?n

8.2 5.5
8.2 5.8
1.6 1.4

Euro areasl 100.0 2.t2.22.2i .6 3.3 -u. l 0.62)

BG
CZ
DK
EE
LV
LT
HU
PL
RO
SE
UK

0.7 10.3 *)

1.5 5.9 .)

i . l  2.0
0.2 8,8
0.3 4.3-')
0.5 8.2
I .1 15.1
4.5 11.0 -)
2,1 64.2
1.9 1.1

16.1 L4\

5.5
2.0
1,9
3.5
4,1
0.9
5.8
2,7

18.3
1.8
1,4

7.4
2.1
r .9
4,4
6.6
3.8
4.0
1.3
6.6
1.5
2.3

l .o
J.U
r .7
6.7

i  0.1
5.8
7.9
L.O

4.9
1,7
2.3

12.0
o.J
J.O

10.6
15.3
11.1
6.0
+.L
1q

3.3
J.O

0.2
n?

U.J
11

0.1
L.J

4,8
4.0
4.9
t.4
1.1

0.3
-0.6
0.6

-2.7
-1 )
1.0
/1 ')a.L

3.8
4.3
1.8
i .5
0.50.33.7aa

L.J2.2z.tEUO) 100.0 1.7

Sotn'ce : Er.rostat and n.ationetl. clata.
t, ) Daa for J 997 -2000, t,,, ) Data Íor ] 998-2000.



11.2 GDP
(awutal perce

BE
DE
IE
GR
ES
FR
IT
CY
LU
MT
NL
AI

PT
J1

SK
F]

344.7
2,495.9

181.8

1,099.5
I,950. i
r,572.2

17.2
Jr.3
)./

505 0
?Rt o

166.4
a- |
JI.I

64.8
184.7

3.7

' )n

z.o
I1.7
21.0
L7.A
0.2
0.4
0.1
o.4
J.U

1.8
0.4
0,7
2.0

2.9
2.0
9.6
.1 Á

4,1
2.8
1.9
3.8

4.A
?n

4.1"
5.0
3.4
4.8

1.6
u.o
5.5
4.1
aa
J.J

1.7
0.9
3.2
3.6
1.0
1a
1.J

r .6
no
). t

4.9
2.5

2.8
).L
\t l

4.0
2.2
2.1
4.1
5.6
3.8
3.4
3.5
1.4
5.8
8.5
4.9

2.8

6.0

z.J

J. l

6.5
an

3.6

6.8
10.6
4)

0.8
1a
l.J

-3.0
)n
n0
0,4

- 1.0
3.6
0,0
2,1
2,0
1n

0.0
3.5
o.l
i .0

-) .  I

-r}/
na

U.J

-J^L

-6.0
n'7

l1

-+.2
-4.0
-4.0
-8.8

tl 6
-+.J

-4.8

-4.0
-2.4
-4.O
1'7

-4.0
-3.4

-ó.J
<n

percelxtQge volilln'e c|\an9es, wxless oÍl1envise inclicatecl' quarterly tlata workit.,g cla1l a45ustecl
GDP in 2008 ',

Average
r996-00

Average
200 l -05 2006 2'007 2008 2009.Q r

4
2009 QZ 2009 Q3

trI rp
bi l l ions

Sltare 2l

(Ln Vo)

-+.1Áa-Ť' o-5.00.62.73.0r.5Euro area q)A<" 100.0 2.7
BG
CZ
DK
EE
LV
LT
HU
PL
RO
SE
UK

34.1
147.9
l J  J .U

l  o. l
LJ.Z

32.2
105.5
362.4
137.0
328.1

i  '8 1ó.I

0.3
I.Z
1.9
0.1
0.2
0.3
0.8
2,9
I . l

2.6
14.5

-0.8
1.8
2.9
o./
<Á
l t l

3.9

-t  /

na
3.J
1/l

6.3
6.8
3.3

i0.0
12.2
7.8
4.0
ň/
7,9
Á.)
L.9

6.2
o.1
1.6
7.2

10.0
9.8
ln
l . | !_,

6,8
ň/
2.5
/.o

o.u
2.7
-1.2
-3.6
-+.o
2.8
u.o
5.0
7.1

-v.L

4.6

-4.5
-3.6

_15 n

-18.6
-1?.Í

<Á

i .5
-o.z
-6.3

<n
-  |  tí

-4.9

141-1o.1
11 )

-19.1
11

la
r .J

-8.7
-5.8

1Á 1- ta.L

-8_0
1n

.^
-J.,/.

-5. i

5.5
3.7
1.3
7.9
8.2
7.8
4)
al
J.1

5.7
z.o
2.5

<n-4.90.82.93.21.8EU 12.503.3100.0 2.9 /1 a
-Ť.J

Sou.rce: Eurostat.
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1L.3 GDP per capita and gross value added by economic activity in 2008
(currenl Prrces 1

GDP per caPtta Gross value addr
(percentages of to '41)

EUR
thousands

PPP')
thousands

Deviation
(in 7o)'l

Agnculture,
hunting,

forestry and
fishing

InOuslry,
including

energy and
construction

Jefv lctrs

(market and
non-market)

BE
DE
IE
GR
ES
FR
IT
CY
LU
MT
NL
n1

rt
Si
SK
FI

32.2
30.4
40.9
Z L.J

30.4
26.3
21..7
80.5
13.8
36.2
33.8
15.7
18.4
tz.0
34.8

JU.J

3s.6
' )Á5

27.0
28.0
26.2
25.1,
70.8
19.7
35.2
32.1
19.1
23.7
18.7
30.0

1'.)

)ň |

-4.6
-0.8
1n

111
-  L L.L

150.6

24.6

?n?

- lo.J

6.2

23.r
29.8
)./..+
19.0
28.4
20.4
21.0
lo Á

IJ.+
21.0
25.5
30.7
23.9
33.9
36.8
J 1.O

76.2
69.3
66.2
/ t ,3

69.0
/ / .o
71.0
78.3
84.3
71.3
72.8
67.6
73.8
oJ. Ď
59.8
65.3

0.7
0.9
7.4
3.7
z.o
2.0
2.0
2.1
0.3
r.7
1.8
1.7
z.J
.)Á

3.4
J.U

1.80.0 26.4 71.8
Euro area 28.3 28.3

BG
CZ
DK
EE
LV
LT
HU
PT

RO
SE
LIK

/1 <,

14.2
42.4
12.0
r0.2
v.o

10,5
9.5
6,4

.).< Á

Lv.o

10.6
20,9
31.0
17.8
14.6
15.9
16.4
15,0
12.0
31.5
30.5

-r9.9
18.7
?1 Q

-44.2
-38.8

1a^

-42.4
-54,1
21.0
I1,I

7.3
2.6
f. i
2.9
3.1
+.4
4.4
3.7
8.8
1.6
0.8

30.5
5 /.v

29.r
22.6
31.s
?9.4
3L.V
50..1
28.0
23.7

OL.L

59.s
72.6
68.0
t4.3
64.r
66.2
o4.5
55,8
70,5
7 5.s

0.0EU z5.I 26,r 1.8 26.s 71,7

Sources: Etu'ostat ud ECB caLculnfiorts.



LL.6 Population and employment
(annual percentage changes, niless otherwise indicated)

BE
DE
IE
GR
ES
m
IT
CY
LU
MT
NL
ATz)
PT
SI
SK
FI

1.2
0.8
5.7
0.6

1.4
1.0
1.2
4.1

l .o
0.9
2.1

-0.3
-0.8

10.'7 3.0
82.1 27.2
4.4 1.4

11.2 3.2
45.6 13,9
64.1 17.5
59.9 17 .1
0.8 0.2
0.5 4.2
0.4 0,1

16.4 5.9
8.3 2.8

10.6 3.5
2.0 0.7

5.3 1.7

4.7 1.2
-0.2 0.6
2.9 4.3
l .J  ./ . .u
3.3 3,9
0.6 1.0
1.2 2.4
3,1 1.8
3.I 3.6
0.8 1.3
0.3 1.7
0.7 1.4
0.3 0.5
0.3 1.5
a.6 2.3
0.9 1.8

1A 10

1.7 1.4
3.6 -0.8
1 .4 0.1
3.0 -0.6
1.4 0.5
1.2 0.3
3.2 2.8
4.4 4.7
a1 1Á
J.L L.A

2.6 1,4
1.8 1.8
0.0 0.4
3,0 2.8
2,1 2.8
2.2 r.6

0.5 -0.3
0.5 0.1 -a.2

-  /  1 -X {

-0.ó -1.0
-6.4 -7.1 -7.2
-0.7 -1.3
-0.6 -0.9
14 -ns

^a 
1^

,1 ta

0.6 -0.8
0.3 -0.8
-0.4 -1.1 -1.2
-1 6 -) '7
0.5 -1.6
-0.4 -1.3 -3.7
-1.I -3.0

Population Employment

2008
(millions)

Share r)
(in Vo;
2008)

Average
1 996-00

Average
200J-05 2006 2007 2008 2009 Ql 2009 Q2 2009 Q3

Euro area 327.9 100.0 1.5 - i .8-1.20.81.81.60.9
BG
CZ
DK
EE
LV
LT
HU
PL
RO2)
SE
TIK

/ .o ).1
10.4 2.3
5.5 1.3
1.3 0.3
2.5 u.)
a. I n '1
J.a v. t

10,0 1.8
?R 1 Áo
nl < Á.

o? )n
J.J L.V

61.4 13.0

-r.6 1.5
-0.8 0.2
1.0 0.1

-2.0 Li
-0.5 1.7

_ 0.9
4a

t .z 1.o
_ _0.6
. -3.0

0.8 0.2
1.3 0,9

3.3 2.8
1.9 2.7
2.0 2.7
5.4 0.8
4.7 3.6
1.8 2.8
0.4 -0.1
3.2 4,4
0.7 0.4
1.1 2.2
0.9 0.7

3.3
1.2
0.8
0.2
^,7í| \

-1.2
3.8

0.9
0.7

-1.2
-1.1

-2.2 -?.6
a1 1n

-1.9-1.21.01.81.60.7EU 498.6 100.0 1.1
Source: Eurostat.
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1L.7 Unemployment
( ok of la b otn- /or c c, u ttles s ot Jr ervvi s a ind i c at ed )

Share')
(in 7o:2008)

Average
1996-00

Average
200'j-05 2006 200'l 2008 2009 Aug 2009 Sep 2009 Oct

BE
DE
IE
(JJ\'

ES
FR
IT
CY
LU
MT
NL
nl

r1
Ďl

SK
t . l

2.8
26.6
1.1
)^z

^í 
n

18.9
14.3
0.1
0.1
0.1
2.1
1.4
J.O

0.4
2.?
1.5

14.6
10.1
11.0

L.O

4.2
Á.
+^L

5.5
1.1

I 1.8

7.5
8,4
4.O
8.3
8.3
8.3
o./
4.0
A)
o.4
3.2
4.4
8.1
4.9

11.2
6.9

7.0
t .J

6.0
7.1

11.4
7.9
6.8
J.O

4.9
b.u
2.8
3.8
7.8
4.4
9.s
6.4

7.9
7.6

12.5

r 8.7
9.8
7,6
5.6
6.5
7.2
3.6
Á1a.t

9.9
5.9

11.7
8.6

8,7
8.6
7.8

7.8 8.3
9.1 9.8
4.4 4.5

10.2 8.9
ln 5 R 5

8.9 9.3
8,4 6.8
4.3 4.6
J.O 4.O
7.4 7.0
J.O 3.v
4.4 4.7
6.0 7.8
6.4 6.0

18.0 13.4
8.9 7.7

8.0 8.1
d/

LO /.)
í^ n 1^ r
t lvt t/  x

1g.'1 1g.3
i0.0 10. l
1.8 8.0
5.9 6.0
6.5 6.6
'7.2 7.0
a-a-
1ta/

4.7 4,1
10.i r0.2
5.9 6.2

12.0 12.2
8.ó 8 '1

9.89.89.67.61.58.38.6Euro area 100.0 9.8
BG
CZ
DK
EE
LV
LT
HU
PL
RO
SE
UK

L.L

T,4
0.6
0.2
0.5
0.6
2.0
7.2
3.4
1.8

10.5

<,)

8.r

6.9
5.3
3.8
4.6
6.0
+-5
7.4
9.6
b.4

5.3

f .C)
4.4
J.+
5.6
1.5
50

7.8
7.2
5.8
6.2
5.6

7.2
6.9
D.U

15.2
18.6

oÁ
8.1

8.6
7.8

s.b
b.4

14.7 9.0
7.9 7.1
5.0 3.9

10.0 s.9
I 1.0 6.8
12.4 5.6

/1 

-)o. l  t ,+
I8.9 13.9
7.5 7.3
6.8 7.1
4.9 s.4

/.o t .y
1.0 7.1
6'\ Áo

v.t

15.2
r9.7 20,9

9.7 9.9
8.2 8.4

8.7 8.8

9.39.2o1r.v7.18.28.9EU 100.0
Source : ELo'ostctt.



(as u Percefiaqe
2047 2008

1r)
2006GTiíbution',

(ín ?o;2008) 2005
0.3

l-1.8 General FoYernment 
deficit / surplus"

7Á ,,,,,,u,tose oJ GDP)

0.0., .)
n1

4.1,
-3.4
_) ' l

0.9
2.5
Á1

ž.I

v.t
-0.4
-)7
-1.8
-2.3
4.5

Bř l.l o,1 -á:6 0.3
TF. -u. r L': _Z.g -3.7
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LL.9 General government debt
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11.2 GDP
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