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1 Overview
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2 National Accounts
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2.1 Nominal GDP
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2.2 Real GDP
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2.3 Selected high-frequency indicators of economic activity
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3 Prices and Exchange Rates
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3.1 Prices and Inflations
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3.2 Exchange rates
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4 External Sector
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4.1 Balance of Payments
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4.2 Foreign Trade
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4.3 Real exchange rates

06M01 08M01 10M01 12M01 14M01 16M01

−160

−150

−140

−130

−120

−110

−100

AZN/USD (Bloomberg,100*log), last obs:17M07

 

 

level trend [simple HP]
06M01 08M01 10M01 12M01 14M01 16M01

−540

−520

−500

−480

AZN/RUB (100*log), last obs:17M07

06M01 08M01 10M01 12M01 14M01 16M01
−140

−130

−120

−110

−100

−90

−80

−70

AZN/EUR (100*log), last obs:17M07

06M01 08M01 10M01 12M01 14M01 16M01

−190

−180

−170

−160

−150

−140

−130

Real Effective Exchange Rate (100*log), last obs:17M07

41



Azerbaijan Screening Report 2017-09-11 10:16:17

06M01 07M01 08M01 09M01 10M01 11M01 12M01 13M01 14M01 15M01 16M01 17M01

−70

−60

−50

−40

−30

−20

−10

0

10
Real exchange rates(100*log , normalized, depr. up), last obs:17M07

 

 

AZN/USD AZN/EUR AZN/RUB REER (weights: US: 0.5, EU: 0.4, RU: 0.1)

42



Azerbaijan Screening Report 2017-09-11 10:16:17

12M01 12M07 13M01 13M07 14M01 14M07 15M01 15M07 16M01 16M07 17M01 17M07

−20

0

20

40

60

80

100

120

Real effective exchange rates vs real oil price (100*log , normalized, depr. up), last obs:17M07

 

 

Real oil price (up=decline) OGR CBAR (total) CBAR (non−oil)

43



Azerbaijan Screening Report 2017-09-11 10:16:17

12M01 12M07 13M01 13M07 14M01 14M07 15M01 15M07 16M01 16M07 17M01 17M07

0

20

40

60

80

100

120

Real exchange rates  of oil producer countries and the real oil price, (100*log, normalized, depr. up), last obs: 17M07

 

 

Real oil price (up=decline) AZN/USD RUB/USD KZT/USD

44



Azerbaijan Screening Report 2017-09-11 10:16:17

4.4 External debt
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5 Monetary Statistics and Financial Sector
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5.1 Central Bank Balance Sheet
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5.2 Financial sector
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5.3 Interest rates
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6 Fiscal Sector
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Disclaimer
This document and the information contained within are intended only for the person or entity to whom they are
addressed and may contain confidential, proprietary and/or privileged information. Any unauthorized disclosure
or distribution to persons or entities other than the intended recipient is prohibited. The information and opinions
contained herein do not necesSArily reflect OGResearchs views and OGResearch does not warrant the correct-
ness thereof. This document is for informational purposes only, it is not intended as a solicitation or offer to enter
into any tranSAction or business relationship, and should not be taken as advice or a recommendation to buy
or sell any financial instruments or securities. OGResearch does not accept liability for any damage caused by
reliance on the contents herein.
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