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D. Merchandise and services trade,
value (nominal) terms, 2009
1. Merchandise trade

The US do||ar va|ue oÍ world merchandise trade Íe||
23 per cent in 2009 to US$ 12.1 tr i|| ion' down Írom
US$ 16.1 tr i l l ion in 2008 (see Appendix Table 1). Some
oí this dec|ine was due to changes in trade Volumes,
while much oÍ the rest can be exp|ained by Ía||ing
commodity prices in 2009, part icular|y Íor oi|. AÍter
ris ing to record levels in 2008, world crude oi l  prices
p|unged 37 per cent in 2009, Írom US$ 95 per barre| to
US$ 60 per barrel on average. As a result, nominal
irade developments íor part icuIar countries and regions
may diÍfer substantia||y from deve|opments in volume
terms, part icularly lor oi l  exporters on the export side
and oi l  importers on the import side.

North America's merchandise exports Íe|l 21 per cent in
2009' Írom US$ 2'0 tr i|| ion to US$ 1'6 tr i|| ion, whi|e
imports dropped 25 per cent from US$ 2.9 tr l l l ion to
US$ 2.2 tr i l l ion. The percentage decl ines on both the
export and import sides were roughly in l ine with the
overal l  droo in world trade, as were those for South and
Centra| America' Exports oÍ the Iatter Íe|| 24 per cent to
US$ 46.l bi l l ion while the region's imports dropped
25 per cent to US$ 444 billian. The story for Europe
was similar, with exports fal l ing 23 per cent io US$ 5.0
tr i l l ion and imports shrinking by 24 per cent to US$ 5.1
tr i l l ion.

oi l-producíng regions recorded dec|ines in exports that
were much larger than the overal l  decl ine in world trade,
inc|uding the CIS' which saw its exports Ía|| more than
any other region (36 per cent to US$ 452 bi l l ion). The
CIS also had the largest percentage decl ine on the
import side, as purchases Ťrom the rest oÍ the wor|d Íe||
33 per cent to US$ 332 bi l l ion. Afr ica's exports dropped
by 32 per cent to US$ 379 bi l l ion, but the decl ine in the
continent's rmports was smaller than any other regron's
(16 per cent to US$ 400 bi|| ion). Resu|ts Íor the MiddIe
East were simiIar to those Íor Afr ica, with exports fa||ing
33 per cent to US$ 691 bi l l ion and imports dropping
18 per cent to US$ 493 bi l l ion.

Asra's exports were down 18 per cent in 2009, from
US$ 4.7 tr i l l ion to US$ 3.6 tr i l l ion, the smallest nominal
decIine of any region. Asia's imports also Íe|| |ess than
the world average, 21 per cent to US$ 3.4 tr i l l ion. This
re|ative|y strong perÍormance rested on China's abiI ity
to minimize the imoact oÍ the economic cris is on its

trade Í|ows. The country's exports Íel| 16 per cent to
US$ 1.2 tr i l l ion last year, whi le i ts imports decl ined by
just 11 per cent io US$ L0 tr i l l ion.

As many observers had predicted, China overtook
Germany as the world's leading exporter in 2009 with a
9.6 per cent share in world trade (see Appendix Table 3).
The other top exporters were Germany (9.0 per cent),
the United States (8.5 per cent), Japan (4.7 per cent),
and the NeŤher|ands (4'0 per cent), Among major
economies, the country that advanced the most in world
export rankings was the Repub|ic oÍ Korea, which
moved Írom 12th to gth p|ace. The country ihat fe||
Íurthest was the Russian Federation, which dropped
Írom 9th 16 13tn posit ion'

The United States remained the leading merchandise
importer with a 12.7 per cent share in world trade. China
(8'0 per cent) took over second p|ace Írom Germany
(7,4 per cent)' which Íe|| to third p|ace. France
(4.4 per cent) and Japan (4.4 per cent) exchanged
p|aces, with France taking over the íourth posit ion and
Japan dropping to f i fth. Appendix Table 4 shows
rankings in world trade excluding EU intra-trade, which
places the European Union atop the rankings on both
the export and import sides.

2. Commercia l  services trade

Wor|d commercia| services exports Íe|| 13 per cent in
2009, Írom Us$ 3.8 tr i|| ion to Us$ 3.3 tr i|| ion (see
Table 3). Although smaller than the 23 per cent drop in
merchandise trade, it was the largest decl ine ever
recorded Íor services in a data series going back to
19B0' |t was a|so the Íirst t ime since 1983 that irade in
commercia| services dec|ined yeaÍ on year'

Transport recorded the largest drop among services
categories, Ío||owed by trave| and other commercia|
services (see Table 4). The drop in transport services is
unsurprising since this category is closely l inked to
trade in goods, which Íel l  by a s imiIar amount '  one might
have expected a larger decl ine in other commercial
services, since this category includes f inancjal services
that were at the centre oÍ the recent cris is. However,
these trade Í|ows are oÍten based on long.term
contractual relat ionships with suppliers, possibly
making them less sensit ive to short-term fluctuations in
the business cycle.
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All countries and regions in Appendix Table 2 recorded
negative growth in commercial services trade in 2009
with two excepttons (China's imports were unchanged
Írom 2008' whi|e Morocco Was the on|y country to
report a r ise in imports oÍ services).

Regional decl ines in exporis were led by the CIS
(1B per cent to Us$ 69 bi|| ion), Ío||owed by Europe
(14 per cent, US$ 1.6 tr i l l ion), Asia Cl3 per cent, US$
751 bi l l ion), Middle East f12 per cent, US$ 96 bi l l ion),
Afr ica Cl 1 per cent, US$ 78 bi l l ion), North America
(-10 per cent, US$ 542 bi l l ion) and South and Central
America (-B per cent, US$ 100 bi l l ion). On the import
side, the CIS again had the biggest decl ine (21 per cent,
Us$ 91 bi|| ion). ío||owed bythe MiddIe East(-]3 per cent,
US$ 162 bi l l ion), Europe (13 per cent,  US$ 1.5 tr i l l ion),
AŤrica (- ' l  1 per cent, US$ 1 ] 7 bi|| ion), Asia (1 1 per cent,
US$ 776 bi l l ion), North Amerrca (-10 per cent, US$ 430
bil l ion) and South and Central America (-8 per cent,
US$ 1.]1 bi l l ion),

The United States was the largest exporter o{
commercial services in 2009 with a 

.14.2 per cent share
of wor|d trade, Ío||owed by the United Kingdom
(7.2 per cent), Germany (6.5 per cent), France
(4.2 per cent) and China (3.9 per cent). The United
States also retained top spot on the import side
(1 0.6 per cent oÍ wor|d trade), with Germany
(8.2 per cent), the Uniied Kingdom (5.i per cent), China
(5.1 per cent) and Japan (4.7 per cent) being the other
countries in the top Íive (see Appendix Table 5)'
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a |ncludes the Caribbean, For composition oÍ grouPs see the Technical Notes oÍ WTo |nternationa| Trade siatistics' 2009.

b The 2007 annua| change is aííecterl by a reduction in {rade associaleo wiih íraudu|ent VAT declaration, For íurther iníormalion. reÍer to lhe

speciaInotesoÍthemonthly |JKTrar leFistRetease(www,slat ist ics.9ov.uklStatBase/Product.asp?v|nk='|119)

c Imports are valued í'o.b'
d Alger ia,  Angola, Cameroon, Chad, Congo, Equalor ia l  Guinea, Gabon' L ibya'  Niger ia '  Sudan'

e Hong Kong' China; Repub|ic oí Koreai S ingapoÍe and Tajpei ,  Chinese.

í Common Market oí the Southern Cone: Argentina, Brazi|' Paraguay, Uruguay'

g Associat lonoíSoutheastAsianNal ions:Brunei,Cambodia,Indonesia,Laos,Malaysia,MyanmaÍ,Phi| ippines,SingapoIe.-|haiIand'Vie lNant

Source; WTO Secretariat.
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a PreliminaÍy estimate.
b |nc|udes the Caribbean. For composltion oí groups see Chapter |V Metadata oí WTo |nternaliona| Trade Siatistics' 2009.

Nole: WhiIe pÍovisiona| fu|| year data were avaiIab|e in early March Íor 50 countries, accounting Íor more lhan lwo-lhiÍds oÍ wor|d commercia|

services Írade, estimates for most oiher coUntÍies are based on data foÍ the Íirst three quarters'

Source: WTO Secretariat.
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Annua| per cent Annual peř cent

Rank Exporters Value Share change Rank lmporters Value Share change

1 China 1202 9.6 -16 1 United States 1604 127 -26

2 Germanv I I21 9.0 -22 2 China 1006 8.0 -11

3 United Slates 1057 8.5 {8 3 Germany ssr 7.4 -21
4 Japan 581 4.7 -26 4 FÍance 55r 4.4 -22

5 Netherlands 499 4.0 -22 5 JaPan 551 4.4 -28

6 France 475 3.8 -21 6 United Kinqdom 480 3.8 -24

7 ltalv 405 3.2 -25 7 Netherlands 446 3.5 -23

8 Belqium 370 3.0 -22 8 llaly 4]0 3.2 -24

9 Korea, Republic of 364 2.9 -14 I Hong Kong, China 353 2.8 -10

- retained imports 91 0.7 .Ó
10 United Kinodom 351 2.8 -24 10 Belgium 351 2.8 -25

l l  Hono Kono, China 330 2.6 - l l  11 Canada 330 2.6 -21

domestic exports a IC 0.1
- Íe-eXDorts a 314 2.5 t1

12 Canada 316 2'b -3] 12 Korea, Republic oÍ 323 2,6 -26

13 Russian Federation 304 2.4 -36 13 Spain 290 2.3 -31

14 Sinoaoore 27O 2.2 -20 14 Sinoapore 946 1.9 -23

- domestic exports 138 1.1 -21 - retained imports b 114 0.9 -28

- re-exports 132 LI - lv

5 Mexico 230 LI -21 15 lndia 244 I -24

6 Spain 218 1.7 -23 16 Mexico 942 I -24

Taioei. Chinese 204 1.6 -20 17 Russian Federation c 92 5 -J4

8 Saudi Arabia a 8S 1.3 -4O l8 Taipei, Chinese 75 t -27
9 Unrted Arab Emirates a ?5 1.4 -27 19 Australia 65 .3 -17

20 Switzerland 3 1.4 -14 2C Switzerland 56 2 16

21 Malaysia 57 t .J -21 21 Poland 147 9. -30

22 India 55 1D -20 22 Austria 44 -22
23 Aus'lralia 154 1.2 -18 23 Turkey 1.1 -30

24 Brazil 53 1.2 -23 24 United Arab Emirates a 40 t.t

25 Thailand 52 1.2 -14 25 Thailand 34 t_1 -25

26 Auslria l -24 26 Brazil 34 1.1 -27

27 Poland 34 l -21 27 Malaysia 24 t .c
28 Svreden 1.0 -29 2A Sweden o 0.9 -29

2S Norway ,0 -30 29 Czech Republic 05 0.8 -26

30 lndonesia 20 1.0 14 30 Saudi Arabia a 92 o.7 -20

Toial oí above ó 10244 s22 Total oÍ above tj 10323 81.6

World d 12461 100.0 -23 World d 12647 i00.0 -23

a Secretariat estimales.
b Singapore.s retained imports are deÍined as imports Iess re-exporls.

c Imporls are valued í.o.b.
ci Inc|udes signiÍicant re.exports or impoÍts for Ie.expoÍt'
Source: WTO Secretarial.
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Annua| peř cent Annual per cent

Rank Exporters Value Share change Rank lmporters Value Share change

1 Extra-ELl (27) exports 1525 16.2 -21 I Extra-EU (27) imports 1672 17 4 -27

2 China 1202 12.8 -16 2 [.]nited Staies 1604 16.7 -26

3 United States 1057 11.2 -18 3 China 1006 10.5 -11

!
5

Japan

Korea, Repub|ic oÍ

581
364

8.2
3.9

-26
5

Japan 55'l

Hong Kong, China 353

5.7 -28

3.7 -10

-  retained imports a 91 0.9 -8

6 l-lono Konq. China 330 3.5 -1 1 6 Canada 330 3.4 -21

- domestic expoÍts a l5 c.2 -9

e-exPorts a 314 3.3 'il

7 Canada 316 3,4 -31 7 Korea, Repub|ic oÍ 323 3'4 -26

8 Russian Federation 304 3.2 -36 B Singapore 246 2.6 -23

- retained imports b 114 -28
9 Sinoaoore 27O 2.9 -20 I India 244 2.5 -24

- domestic exports 138 1.5 -21

- re-exoorts 132 1.4 19

0 Mexico 230 2.4 -21 0 Mexico 242 2.5 -24

1 Taicei. Chinese 204 2.2 -20

2 Saudi Arabia a 189 2,0 -40

1 Russian Federation c 192 2.0 .. -34

2 Taioei ,  Chinese 175 1.8 -27

13 United Arab Emííaies a 175 1,9 3 Australia 165 1.7 -17

Switzerland 173 l .Ó 14 Switzerland 156 ,6 tc

5 Malavsia 157 1:l -21 5 Turkey l4 i 5 -30

6 lndia 155 1.6 -20
7 Austral ia 154 1.6 -18

6 United Arab Emirates a 140

7 Thailand 134

.5 -21

.4 -25

I Brazi l  153 l .o -23 8 Brazil A -27

-o Thailand 152 1,6 -14 9 Malaysia 124 3 -21

20 Norway

21 lndonesia

121
120

-30 20 Saudi Arabia a

21 lndonesia

92
92

!
.0

-20

-28

22 Turkev 1o2 ,]'1 -23 22 South AÍrica a 72 o.7 -28

23 |ran. |s|amic Reo' oÍ a 78 0'8 -31 23 Vjet Nam 69 0.7 l5

24 Soulh Aírica 63 0.7 -22 24 Norway 69 0.7 -23

25
Bo|ivarian Rep' oí
Venezuela 58 0.6 -39 25 |ran, |s|amic Rep. oÍ a cl 0.5 t0

26 Kuwait a 57 0.6 -35 26 lsrael e 49 0.5 -27

27 Viet Nam 57 0.6 -1 0 27 Phi l iPPines 46 0.5 -24

28 Aroentina 56 0.6 -20 28 Ukraine 45 0.5 -47

29 Chile 53 0.6 -20 29 EsYPt 45 0.5 -7

30 Nioeria a 53 0.6 -36 30 Chile 42 0.4 -32

To|al oÍ above d 8504 90.3 Tota| oÍ above d 8602 89.6

World d

(excl. intra-EU (27)) 9419 100.0 -22

World d

(excl. intra-EU (27)) 9605 100.0 -23

a Secrelariai estimates.
b Singapore's retained imports are deíined as imports less re.expoÍts'

c lmports are va|ued Ť.o.b.
d lnc|udes signiÍicant re-exporis or imporls Íor re.export.

Source: WTO Secretariat.
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a Píe|iminaÍy estimale,
b Secretarial estimate.
Note; Whi|e provisiona| {u|| year data were áVaiIabIe in early March íor 50 countries accounting íor more than two.thircs oÍ world commercia|

services trade, estimates Íor most other countries are based on data íor the íirsi ihree quarters.

Source: WTO Secretarial.

Annual percentage Annual percentage

Rank Exporlers Value Share change Rank lmporters Value Share change

I United Siates 470 14.2 -9 I United States 331 10.6 -9

2 United Kinqdonr 240 7,2 -16 2 Germany 255 8.2 -10

3 Germanv 215 6.5 - l  1 3 United Kinodom 160 5.1 -19

4 l-íance 140 4.2 -14 4 China 158 5.r 0
5 China a 129 3.9 -12 5 JaPan 146 4.7 -1 1

6 Japan 124 3.8 -15 6 France 124 4,0 -12

7 Soarn 122 3.7 -14 7 ltaly 114 3.6 -t1

8 ltaly 101 3.0 -15 B Ireland 104 3.3 -5

9 lreland 95 2,5 -7 9 Netherlands 87 2,8 -5

0 Netherlands 92 2.8 -1 I 10 Spain 87 2,8 -17

Hons Konq, China 86 2.6 -6 11 Canada 77 2.5 -11

2 lndia 86 2,6 12 lndia 74 2.4

3 Beloium 75 2'3 -1 ] ]3 Korea' Repub|ic oÍ 74 2'4 .l9

4 Sinoaoore 74 2.2 -].] 14 SingapoÍe 74 2.4 -6

5 Switzerland 68 2.1 -1 1 15 Belgium 72 2.3 -12

6 Sweden 60 .8 -16 16 Russian Federation 60 1.9 -19

7 Luxembouro 60 ,8 -16 17 Denmark cl l .o - i9

8 Canada 57 ,7 -12 18 Sweden 1.3 14

9 Korea, Republic of 56 7 -25 19 Hong Kong, China 44 1.4 -6

20 Denmark 55 7 -25 20 Brazil 44 1.4

21 Auslria 53 ,6 -13 21 SaudiArabia b 43 1.4

22 Russian Federation 42 .3 -17 22 Auslralla 41 1.3

23 Australia 41 3 -7 23 Thailand 38 1.2 -18

24 Noruiay 38 .1 -17 24 Austria 38 1.2 '12
25 Greece 38 .1 -25 25 Norway 37 1.2

26 Turkev 33 1.0 -6 26 Luxembourq 36 1.2 -13

27 Taioei. Chinese 31 0.9 l0 27 Uniied Arab Emirates D 36 1.1

28 Thailand 31 0,9 -9 28 Swltzerland 34 1.1 -6

29 Poland 29 0.9 -19 29 Taiper, Chinese 29 0'9 -15

30 Malaysia 28 0.8 -8 30 Malaysia 27 0.8 -12

Tolal oí above 2765 B3'5 3l Total of abcve 2540 81.6

World 3310 100.0 -13 32 World 31 15 r oC,C -12
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