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Creation of the new item using new item template

CRONUS International Ltd. | Finance Journals Cash Management Cost Accounll | Tell me what you want to do "N

Chart of Accounts  Bank Accounts  Customers  Vendors  Purchase Orders  Incoming Documents — |

Headline On current page (Accountant)

G OOd m O rn i n g { TeSt Tea C h e r ! PH;:rrl;—?aiee (a-_rﬁ:\.i :-;Ler:n"oase credit memo so you can manage retumed items to a vendor.

@& Post Inventory Cost to G/L
Record the quantity and value changes to the inventory in the item ledger entries and t...

Go to Pages and Tasks Show all {28)
80
» ltems Lists
Activities
- % ltem Tracing Tasks i
Intelligent Cloud Orverdue Purchase Cash Accounts Balance Ne
Lianens > Item Charges Administration
@ 38 £256,245 1
—— E | Go to Reports and Analysis Show all {31)
Learn Mo telligent Cloud
s ::g,l,,t" . »See more 2 See more )
B Items per Job Reports and Analysis
1 Bl Service liems Reports and Analysis l
Payments Document Approvals Financials
Purch. Invoices... | Purchase Disco... & Jobs peritem Reports and Analysis

Next Week

Didn't find what you were looking for? Try exploring

|

Preparation of data and tables for modeling



List of items

€ items | Work Date: 7/20/2022 0 o
Manage Process Repart ltem Prices & Discounts Request Approval Inventory Aftributes EH Open in Bxcel More options W
Substitutes Aszembly Production BOM 8ase Unit of Costis Default Deferral
Na.t Description Type Inventory  Esist BOM o. Routing No. Measure Adjust.. Unit Cost UnitPrice  Vendor No. Template
1000 Bicyde Inventory 2 Mo No 1000 1000 pPCs 350594 4,000.00 @ Details @ Attachments (0)
1001 Touring Bicycle Inventory 0 No No 1000 1000 PCS 350594 4,000.00
Item Details - Invoicing
1100 Front Wheel Inventory 52 Ne No 1100 1100 PCS 129671 1,000.00 20000
1110 Rim Inventory 400 No No PCS 105 000 01587796 fterm Mo, 1000
120 Spoies Inventory 10000 No No PCS 200 000 0155779 Cesting Method Sapa)
Cost is Adjusted No
1150 Front Hub Inventory 200 Mo No 1150 1150 PCS 12441 500.00
Cost is Posted to G/L Yes
1151 Axle Front Wheel Invert 200 N N PCS 045 000 32456123
& Fremnes - ° ° B Standard Cost 350,504
1155 Socket Front Inventory 200 Mo No PCS 077 000 32456123 Unit Cost 320504
1160 Tire Inventory 200 Mo No PCS 1.23 000 015877% Overhead Rate 0.00

170 Tube Inventory 200 No No PCS 175 0.00 01587796 Indirect Cost % 0

1200 Back Wheel Inventory 52 No No 1200 1200 PCS 1296515 1,200.00 Last Direct Cost 000
_ Profit % 91.23515

1250 Back Hub Inventory 200 Mo No 1250 1150 PCS 124515 1,100.00

Unit Price 4,000.00
1251 Aucle Back Wheel Inventory 10000 No No PCS 0.33 000 015877%
1255 Socket Back Inventory 200 Me No PCS 0.90 000 0155779 tem Details - Planning
1300 Chain Assy Inventory 52 No No 1300 PCS 13.1365 800.00

Item No. 1000
1310 Chain Inventory 100 Mo No PCS 193 000 32436123

Reordering Policy Fixed Reorder Qty.
— . .

320 Chain Whee! Front Inventory 00 No No PCS 486 0.00 32438123 Reorder Point a
1330 Chain Wheel Sack Inventory 100 Mo No PCS 588 000 32456123 Reorder Quantity 100
1400 Mudguard front Inventory 52 No No PCS 3.90 0.00 32438123 Maximum Inventory (i}
1450 Mudguard back Inventory 52 Mo No FCS 350 000 32456123 Orerfiow Level a
1500 Lamp Inventory 52 No No PCS 520 000 45774477 T3 g




Template creation |.

pd

Select a template for a new item | .2 I I v
@4 Open in Exceal
Diescription Actions » Mew Document > | %% New
e RETAL Fewer options # Edt
Item MAMUFACT
Office furmiture + Show as menu 2 Delete
Miscellanegus
- TEST 01

Here you need to create a new number series,
that will allow you to number the items created
according to this template

ltem Template

Master Data | More options
General
Template Name |TE5T_02 Mo, Series | e |
Enabled @
—
Item Setup
Base Unit of Measure PCS v Automatic Ext. Texts [ClD]

Type Inventory hd

Price

Price Includes VAT @

Allow Invoice Disc. &

Price/Profit Calculation | Profit=Price-Cost V| Item Disc. Group | £

Profit % | 0|

Cost

Costing Method FIFO A Indirect Cost % (4}

Financial Details

Gen. Prod. Posting Gr... |REI'AJL e | Inventary Posting Gro... |RE5AIJE1 I b |
VAT Pred. Posting Gro... | WAT10 ' | Tax Group Code | w |

Categorization »




Number of series creation

€ TEST 02 . TEST 02 | Work Date: 7/20/2022 Mot saved I
Code T Cescription
= A-BLK Assembly Blanket Orders - Mo, Series Lines | O sparch -+ Mew ¥ Edit List [ Delete B@H Open in Excel T
A-ORD Assemnbly Orders y
fatll=lty
A-ORD+ Posted Assembly Orders Zaps
Starting Date Starting Mo. Last Date Last Mo. ncrement-by  im
A-QUO Assembly Quote | 1 T Ending Mo. Used Used Waming Mo. Mo, Mos. Open
BANK BANK . - 9/2/2021 T2.01 [ 1 O
I-I- Mew I Select from full list ﬂ|
_—
v v
. , . L S-SHPT Sales Shipment 102001 103999 7/20/2022 102044
Select - No. Series List | © + Mew R Edit List |- Ve b R — g
TASK Task DO0DDO1 TD999999 1117202 TDO00050
il Delete TEST 01 TEST 01 .0 _ 752002022 |10
e | TEsT.02 s TEST.02 T2.01 IR _ _
Codet Description I MNavigate > M Lines I Last Mo. Used Nos T-CRD Transfer Order 1001 2609 1/1/2021 1010 /
T-RCPT Transfer Receipt 102001 1010999 1/1/2021 109002
I — TEST 02 TEST 02 I B3 Openin Excel Ba Relationships - =
A-BLE Assembly Blanket Order — — ADD00D
A-ORD Assembly Orders Iore options 1000 B ADOODD
A-0RD+ Posted Assembly Orders Shew 35 many 11000 _ ADDO0D
A-0UD Assembly Quote TR T rend 1000 _ ADDODD

Here you first enter the series number and its name, the date of creation, in our
case by selecting the code T, which means today, and the initial string, which will
be incremented by the selected increment for each newly created item.

You need to check this box
with the name Default Number



Item template ready

item Template

Master Data More options
General
Template Mame TEST_ 02 Mo, Series TEST_ 02

Base Unit of hMeasure PCS - Automatic Ext. Texts @

Vpe riventory b

You can now create new items




New created item card

Item Card | Work Date: 7/20/2022

T2_01 - Ball bearing M6

Process liem Prices & Discounts

Request Approva MWore options

Item Show mare
Neo. T2_01 EI Blocked [(CED)] Base Unit of Measure PCS

Description Ball bearing M6 Type Imventory Item Categary Code

Inventory Show more
Shelf Mo Oy, on Prod, Order 0 Stockout Warning Default {Yes)

Inventory 0 EI Ofty. on Component Lines Li] Unit Volume 0

Gtty. on Purch. Order o Oty. on Sales Order 1] Onver-Receipt Code

Costs & Posting Show mare
Cost Details Posting Details

Costing Methed FIFD &en, Prod, Posting Group RETAIL

Standard Cost 0.00 Imventory Posting Group RESALE

Unit Cost 0.00 Default Deferral Template

MNet Invoiced Ciy. 0 Foreign Trade

Cost is Adjusted [ 8] Tarif e

Purchase Prices 8t Discounts Create Mew...

Prices & Sales » 0.00




Value entries- explanantion

« Each inventory transaction, such as a purchase receipt or a sales shipment, posts two entries of different types

QUANTITY

Reflects the change of quantity in inventory. This information is stored in item ledger entries.

Accompanied by item application entries.

ltem card Example : purchase T2-01 10 pcs Cost =7 USD and overhead cost 1= USD
l Ctrl-F7
Purchase  Cost amount =80 USD Quantity=10 Entry number =1 Item ledger entry=ILE
VALUE Entry number = EN
Reflects the change of inventory value. This information is stored in value entries. Ctrl-F7
One or more value entries can exist for each item ledger entry or capacity ledger entry.
Entry type =Direct cost Cost amount =70 USD ILE=1 EN=1 Value ledger entries

Entry type =Indirect cost Cost amount =10 USD ILE=1 EN=2




Main principle related to value entries

Inventory
Inventory Increase |Invmtnqburun

: [ | = 5 = 1 %

liem Lredger Frdry fem Application Fnbry ——— liem Ledges Fniry

1 1
Value Entry Wadier Frolny

Recoreile with the gerersl edger Raconcile wah the genenal ladger

| General Ledger
G/LEntry | | GAERtry




Inventory setup — relation to inventory adjustment

General Posting Journal Templates | More options

General Show mare
Automatic Cost Posting {E} Prevent Megative Inve... {E}

Automatic Cost Adjus... Mever A 5kip Prompt to Create... (E:l

Default Costing Meth... | FIFO h | Copy Item Descr, to E... I:l::l

Location

Location Mandatory D)

Specifies if value entries are automatically posted to the
inventory account, adjustment account, and COGS account
in the general ledger when an item transaction is posted.
Alternatively, you can manually post the values at regular
intervals with the Post Inventory Cost to G/L batch job

COGS = Cost Of Good Sold



Purchasing 2x item T2 _01 by use of Inventory
journal

e Same Purchase procedure but without vendor specification

Tell me what you want to do

SOX
(E=mE__| J
Go to Pages and Tasks

> Item Journals h Tasks

% Update Job ltem Cost

Show all (&)

Tasks

Batch Mame

DEFAULT

Manage Process Post/Print Line Item B8 Open in Excel More options

Unit of Measure
Posting Date Eniry Type Document Mo ttem No. Diescription Location Code Quantity  Code Unit Amount Amount Discount Amourt Unit Cost Applies-to Entry
T/20/2022 Purchase TOD003 T2 Ball bearing M& BLUE 10 JRPCS 12.00 120.00 0.00 12.00 0
7/20/2022 Purchase 00003 2.0 Ball bearing M€ BLUE 10 | pcs 1400 000 1400 0

@ Do you want to post the journal lines?

See next slide




Created item ledger entries and chosen tabs of

item card

Item T2_01 Ball bearing M6 [
Item Ledger Entries O search Entry A Openin Excel Mare options Y =
Document Document nvoiced Remaining Sales Amount Cost Amount Cost Amount
Posting Diate Entry Type Type No Item No. W Description Location Code Quantity CQuantity Quantity (Actual) {Actual) (Non-inwtbl]  Open Order Type Entry No. =
1/20/2022 Purchase TO0003 T2 0 BLUE 10 10 10 0.00 140.00 0.00 346
72002022 Purchase TOD0O3 T2 M1 BLUE 10 10 10 Q.00 120.00 0.00 345
H —_ * * — — — —
Total cost of purchased item = 10*12 +10*14 = 120+140=260 and average =260/20=13
Inventory Edit - Average Cost Calc. Overview - T2_01 Ball bearing M6 5K
Shelf No | - _— . . .
. R 2 Szarch [§, Find entries.. @8 Open in Bxce | Maore opticns
Il"\f'w:n:ﬂr:.r 20 EI | = .
Lost
Ctty. on Purch., Qrder o Valuation is Cost Amount
o Type Date tem Mo, UnitCost  adj_. Entry Type CQuantity [Expectad)
= Closing E... 7/20/2022 T2_01 20 0.00
Costs & Posting Increase 172072022 T2.01 12.00 Purchase 10 0.00
Increase 2002022 1201 14.00 Purchase 10 0.00

Cost Details

Costing Methad | Fro v|

Standard Cost

Unit Cost I 1200 I

Met Invoiced Gy, 20

]

Cost is Adjusted

Purchase Prices 8 Discounts Create Mew...




Item ledger entries and related value entries

Item T2_01 Ball bearing M6 [
Item Ledger Entries O search Entry A Openin Excel Mare options Y =
Document Document nvoiced Remaining Sales Amount Cost Amount Cost Amount
Posting Diate Entry Type Type No Item No. W Description Location Code Quantity CQuantity Quantity (Actual) [Actal) (Non-inwtbl]  Open Order Type Entry No. =
1202022 Purchase TOOOD3 T2.01 BLUE 10 10 10 Q.00 140,00 0.00 348
72002022 Purchase TO0003 T2 01 BLUE 10 10 10 0.00 120,00 0.00 345
Ctrl-F7
A 4 —_
Value Entries O Search  Entry @ Open in Excel ‘ More options
Views X
tem Ledger
All Posiing Diate v Entry Type Entry Type1
R 1/20/2022  : Purchase  DirectCost
ilter list by: . .
Setting the filter to Item ledger entry numbers
343.346
to see all automatically created value entries
346 T2.01 7/20/2022  Pu
- 345 T2.01 7/20/2022  Pu
4 »
Select from full list
_
tem Ledger Document Document Itam Charge Sales Amount Cost Amount Cost Amount Cost Amount Cost Posted to Item Ledger Inwoiced Cost per Unit
Posting Date Eniry Type  w Entry Type 1 Ad)... Type Mo MNo. Diescription {Actual) (Expected) (Actual) [Mon-Invibl) G Entry Quantity  Valued Quantity Quantity Cost per Unit (ACY)  ltem No.
T/20/2022 Purchase Direct Cost TOO003 0.00 0.00 120.00 0.00 0.00 10 10 10 12.00 003 T2
12042022 Purchase Direct Cost TOOO03 .00 0.00 140.00 .00 0.00 10 10 10 14.00 0op T2




Selling 11 pcs of our item T2 01 by use of item
journal

Manage Process Post/Print Line Itern 8 Open in Excel MWore options
Unit of Measur
Posting Date Entry Type Document Mo. tem Mo. Dascription Location Code Quantity  Code Unit Amount Amount Discount Amount Unit Cost Applies-to Entry | Diepartment Code
T/20/2022 Sale TOO0D4 T2 Ball bearing M& BLUE 11 |PCS 20.00| 220,00 0.00 12.00 Q

The selling price is set at 20 USD / pc, and as can be seen, the cost is 12 USD / pc,
although one piece of the purchased item should have a cost of 14 USD/pc from
the FIFO point view.

COGS should be 10*12+1*14=120+14=134 and cost of remaining 9 pcs should be
260-134=126 and average cost per one item-> 126/9= 14

Inventory Edit - Average Cost Calc. Overview - T2_01 Ball bearing M& S OXK
Shelf No |
E— 5[] »| O Search [ Findentries. [@@OpeninExcel |  More options
Qty. on Purch. Order 0 Cost
Valuation i Cost Amount
no Type Date tem Mao. UnitCost  pgj_., Entry Type Quantity [Expected
. = Cosing E... : 7/20/2022 T2 14.22 9 0.00
Costs & Posting
) Increase 17202022 (T2 12.00 Purchase 10 0.00
c‘j Dm‘"s (o S Increase 7/20/2022  T2_01 14.00 Purchase 10 0.00
Costing Method
Decrease 7/20/2022 T2 12.00 Sale -1 0.00
Standard Cost
Unit Cost | 12.00 | .
SR—— 5 BC calculated closing cost as 260-11*12=260-132= 128 and 128/9=14,22
Cost is Adjusted (CHl

Purchase Prices & Discounts Create New...




Item ledger entries and Value entries

Item Ledger Entries | O Search  Entry £ Open in Excel More options Y =
Posting Date Entry Type Document Type Document No. item Noo Description Location Code Quantity mvoiced Quantity Remaining Quantity Sales Amount [Actual) Cost Amount (Actuall  Cost Amount (Non-Invtbl)  Open Order Type Entry No. =
T/20/2022 Sale TOO004 T2 01 BLUE -1 0 22000 0.00 347
T/20/2022 Purchase TOO003 T2.01 BLUE 10 10 E 0,00 140.00 0.00 346
T/20/2022 Purchase TOO003 T2.01 BLUE 10 10 0 0,00 120.00 0.00 345

tem Ledger Drocument Document Itam Charge Salez Amount Cost Amaunt Cost Amount Cost Amount Cost Posted to Itz Ledger Inwoiced Cost per Unit
Posting Date Entry Type Entry Type T Adj. Type Moo Mo. Description (Actuzl) (Expected) {Actual) [Mon-Imvtbl) GfL Entry Quantity Valued Quantity Quantity Cost per Unit (ACY)  ltem Mo
Tr20v2022 Purchase Direct Cost TO0003 0.00 0.00 120.00 0.00 0.00 10 10 10 12.00 000 T2.01
T7/20/2022 Purchase Direct Cost TO0003 0.00 0.00 140.00 0.00 0.00 10 10 10 14.00 000 T201
T 2022 Sale Direct Cost TOO004 220,00 0.00 0.00 0.00 -1 -11 -1 12.00 0o T2




Start inventory adjustment batch

Adjust cost - item entries —manual procedure

Tell me what you want to do

Go to Pages and Tasks

»  Adjust lbem Costs/Prices

% Adjust Cost - [tem Entries h

» Adjust Resource Costs/Prices

Tasks

Tasks

Tasks

Adjust Cost - Item Entries SOX
Use default values from | Last used options and filters ke |
Options

ftem No. Filter |T2_D1 v |
Iterm Category Filter i L |

Post to G/L [ ]

Advanced >

Schedule.. OK

| Cancel |




Result of inventory cost adjustmen

Inventory

Shelf No.

I Inventory

Oty. on Purch, Order

Costs & Posting

s [ |

Cost Details
Costing Method
Standard Cost
Unit Cost

Net Invoiced Ofy.
Cost is Adjusted

Purchase Prices & Discounts

FIFO v|
g
[ o]
Create Mew...

Valuztion Date

T/20/2022
7/20/2022
T/20/2022
T/20/2022

tem No.

T2.01
T2.01
T2.01
T2.01

ost is Adjusted

Entry Type

Purchase
Purchase
Sale

Quantity
10
10

-1

Cost Amount (Actual)
126.00
120.00
140.00

12,18=134/11




Item ledger entries and related value entries

Item Ledger Entries | 0 Search Entry [ Openin Excel Moare options

Posting Date ~ Enitry Type Document Type Document No. item Mo Description Location Code Quantity meciced Quantity Remaining CQuartity Zalas Amount (Actual) Cost Amount (Actual)  Cost Amount (Mon-lnwtbl.)  Open Order Ty|
12002022 D Sale TOD004 T2.01 BLUE =11 -1 0 220.00 0.00

Tr20/2022 Purchase TO0003 T2.01 BLUE 10 10 9 0.00 140,00 0.00

T/20/2022 Purchase TO0003 T2 01 BLUE 10 10 0 0.00 120.00 0.00

tem Ledger Document Document Itam Charge Sales Amount Cost Amount Cost Amount Cost Amount Cost Posted o Itemn Ledger Imvoiced

Posting Diate Entry Type Entry Type T Ad). Type Mo Mo. Description {Actual) (Expected) {Actual) [Man-lmatbl ) G/ Entry Quantity Valued Quantity Quantity Cost per Unit
Ti20/2022 Purchase Cirect Cost TOO003 0.00 0.00 120,00 0.00 0.00 10 10 10 12.00
Tl20f2022 Purchase Cirect Cost TOO003 0.00 0.00 140.00 0.00 0.00 10 10 10 14.00
r 2022 - Sale Direct Cost TOOOD4 220,00 0.00 -132.00 0.00 0.00 -1 -1 -1 12.00

T/20/2022 Sale Direct Cost TOOO04 0.00 0.00 -2.00 0.00 0.00 0 -1 0 Qs18z

Another value entry has been created, showing the difference of USD 2 between the original cost of 132
and the new adjusted cost of 134. For the unit, it is then 2/11 =0.18



Post inventory costs to general ledger

Tell me what you wart o do Post Inventory Cost to G/L 0 . X
Post Invertory Cost to
Go to Reports and Analysis Printer (Handled by the browser)
f PostInventory Costto G/L Reports and Analysis Options
Posting Method | Per Entry A" |

Document Mo, | |

Post @

Filter: Post Value Entry to G/L

 Item Mo |T2_[:|'| o |

< Posting Date | | |

Filter...

Working on it

The report is being rendered. This can take a while, depending on
the nurmber of rows that have been genserated.



Post inventory costs to general ledger

Post Inventory Cost to G/L

Pasted per Entry
CRONUS International Lid.

Test Report (Not Posted)

\Value Entry: temn Mo.: T2_01

Entry Item Ledger Cocument
Mao. Entry Type No.
Item

T2_01 Ball bearing M&

405 Purchase TOOOD2
406 Purchase TOOOD2
407 Zale TOO004
403 Zale TOO0O4

Imventary
Source Posting
No. Group

RESALE
RESALE
RESALE
RESALE

Paosting
Date

arizwaz
arizwaz
Qri2waz
o7izmzz

Inventory Cost Posted to GIL

COGS

132.00
2.00

134.00

Inventory
Adjustment

Direct Cost
Applied

-120.00
-140.00

-260.00

Owerhead
Applied

Purchase
Variance

Mfyg. Direct
Cost
Wariance

Thursday, September 2, 2021

Page 1
TEACHER
Manufacturi
ng Ovhid wiP Expected
Variance Inventory Inwentory  Cost

120000 Mo
140,00 Mo
-122.00 Mo
200 Mo
126.00




Pos

inventory costs to general Iedger

L Date: 7/20/2022 x
Tell me what you want to do S OX G F?“g sters | Work Date: 7/20/2022 = ‘/‘
eneral ledger re ] o 5 —
O search |Process | Report Reverse 8 Openin Bxcel Mere options Y =
Go to Pages and Tasks
Creation Creation Jowrnal
G/L Budget Lists
> G Budgets : Na. 4 Cate Time User IO Source Code Batch Mame From Entry Moo To Entry Mo
> Job WIP Methods Administration
139 ;o 8n/202 4:41:35 P TEACHER INVTPCOST 25843 2844
> Job Post WIP to G/L Tasks
138 9/1/2021 44010 P TEACHER INVTPCOST 2541 2842
Go to Reports and Analysi Show all (4) — —_ -
poriE A AN e 137 9/1/2021  437:17PM  TEACHER INVTPCOST 2539 2840
B G/LRegisters _ Archive
136 8252021 1221225 PM  TEACHER SALES 2836 2835
El Job WIP G/L Entries Archive
135 /2972021 25541 P TEACHER PURCHASES 2833 2835
134 T4I0 YD 2CrLCE DA TEASHED DD HI A CES 2830 937
7190 Cost of Retail Sold | Work Date: 7/20/2022
General Ledger Entries | 2 Search [§B Editlist Process Entry [ Openin Excel More options
External
Views >< Posting Date Document Gen. Posting Bal. Account Documeant
+ Type Document No. G/L Account Mo. Desoription Typa Amount  Type Bal. Account No. Entry No. 'W No.
Al & 722022 TOD0O 7191 Direct Cost on 07/20/22 -12000 |G/L Account 2540
Filter list by: — 1f20/2022 T00002 7190 Direct Cest on 07/20/22 -140.00 | G/L Account 2844
m— Ti20/2022 TOD002 7150 Direct Cest on 07/20/22 260,00 |G/L Account 2842
|2839 5 Ti20/2022 TO00D2 2110 Direct Cost on 07/20/22 140,00 | G/L Account 2843
- 7/20/2022 T00002 2110 Direct Cost on 07/20/22 -260.00 |G/L Account 2841
b Filter.. 7/20/2022 T00001 2110 Direct Cost on 07/20/22 12000 |G/L Account 2838







