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Depreciation 20 years -36.7 -36.7

Pre-tax profit €mm 35.9 35.9
Corporation Tax 20% -7.2 -7.2
Net Income €mm 28.8 28.8
Post-tax Cashflow €mm 65.4 65.4
Net Cashflow £€mm -244.5 -244.5 -244.5 65.4 65.4
Cumulative Net Cashflow -244.5 -489.0 -733.5 -668.1 -602.6
Discount Rate 3.86%

Discount Factor 1 1.04 1.08 1.12 1.16 1.21
Discounted Cashflow €mm -235.4 -226.7 -218.2 56.2 54.1
NPV £€mm 123.2

IRR % 5.6%

Payback (Years)

Breakeven Utilisation
Breakeven Gas Price
Breakeven Electricity Price
Breakeven Carbon Price

Discount Rate

Cost of Interest 0%
Tax Rate 0%
Cost of Debt 0.0%
Cost of Equity 0%
Share of Debt 50%
Share of Equity 50%
WACC 0.00%
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Capital Cost
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WACC

Cost of Equity
Equity market re 10.53%

Risk Free Rate 1.75%
Beta 0.49
Cost of Equity 6.05%
Interest Rate 3.00%
Tax Rate 20%
Cost of Debt 2.40%
WACC 3.86%
% Debt 60%

% Equity 40%



Capital Costs
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