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Jednotny/spolecny energeticky trh

SEM: trade area with common policies on product regulation and free
movement of energy, where the maximum competition between suppliers
and providers of different types of energy is essential. The barriers among
the MS are, therefore, removed to maximum.

Triangle of objectives

1) Liberalizace trhu Security of Economic
supply efficiancy
2) Interkonektory \\ /
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Liberalizace — klady a zapory v energetice

Economic liberalization: refers to fewer govt. regulations and restrictions
in the economy in exchange for greater participation of private entities.
- Arguments for economic liberalization include greater efficiency and
effectiveness that would provide greater profit for everybody. Thus,
liberalization in short refers to the removal of controls, to encourage
economic development. (wiki).

Vyhody:
0 Efektivni alokace zdrojt

0 Inovace

0  Redukce naklada
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Jsou energie,,specialni® komoditou?

Energie jsou povazovany za strategickou komoditu, coz ma za nasledek
vyrazné komplikace stran liberalizace a otevirani trhu. Cim jsou vsak energie
vyjimecnér
Nektera specifika elektfiny:
0 Nemoznost skladovani
0 Vysoké naklady vypadka
0 Volatilita
0 Chybi zavislost na dovozu (u EU) — na druhé strané, chybi interkonektory
Nektera specifika plynu
1 Geopolitika
Gas chain

Q
0 Skladovatelnost plynu
0 Velikost dodavatela
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TradiCni vs. liberalni paradigma

Tradicni paradigma zduraznuje stabilitu, spolehlivost dodavek a vefejnou sluzbu

(public service), je to model technické organizace zahrnujici centralni fizeni a

kontrolu nad synchronizovanou siti.

Liberalni paradigma zdtraznuje trzni sily. Snazi se docilit maximalné mozné urovné

konkurencniho prostfedi, upfednostiiuje otevienost, decentralizovanou produkeci s
piistupem k sitim, zisk zaloZeny na trznich cenach, nikoliv nakladech.

Neékteré zakladni charakteristiky

Oddéleni aktivit spolecnosti s cilem umoznit konkurenci

Svoboda vstupu na trh a svoboda investic v konkurenénim prostiedi (vs. centralné
planovany pfistup)

Volné nastaveni smluv a tvorba cen zalozena na konkurenénim vyjednavani
Pristup k sitim a infrastruktufe

Dohled nezavislého regulatora
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Prvni iniciativy s cilem spolecného trhu

Aktivity Evropské komise od roku 1989

0 Communication from the Commission: Transparency of consumer
energy prices. COM (89)123, 1989

O Towards completion of the internal market for natural gas.
Communication from the Commission. Proposal for a Council
Directive on the transit of natural gas through the major systems.
COM (89) 334, 1989

O Increased intra-Community electricity exchanges: a fundamental step
towards completing the internal energy market. Proposal for a
Council Directive on the transit of electricity through transmission

grids. COM (89) 336, 1989.

o A dalsi...
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Prvni liberalizac¢ni balicek

o Directive 96/92/EC of the European Parliament and of the Council of 19
December 1996 concerning common rules for the internal market in
electricity

o Directive 98/30/EC of the European Patliament and of the Council of 22

June 1998 concerning common rules for the internal market in natural gas

First Separate Negotiated Power: Mechanism

legislative management or 35% open  for
package and accounts regulated by 2003 regulation
terms of Gas: 33%
access open by
2018
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Hlavni body prvnich navrhu k spolecnému trhu

Od 1988 se Komise zaméruje na:
0 Harmonizace nepfimého zdanéni

Ceny a transparentnost investic
Soupefeni o vefejné zakazky

TPA v ropé¢, plynu a pozdéji 1 elektfiné
Integrace elektrickych a plynovych siti

Uplatnéni soutézniho prava na upstream ropy a zemniho plynu
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Narustajici role EK v energetické politice

Dohled EK nad podminkami a tarify v ramci TPA
Kontrola EK nad financovanim energetickych projekta

Uplatnéni soutézniho prava na monopolni spolecnosti v
ramci spolecného trhu

Pravomoci v oblasti dotaci na uhelnou produkci

= EK je vaimana jako relevantni aktér z hlediska zajmovych
a lobyistickych skupin
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Druhy liberalizacni balicek

Neuspokojivé tempo, stejne jako slabé cile, vedou k
predstaveni nové legislativy v roce 2003.

o DIRECTIVE 2003/54/EC OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL of 26 June 2003 concerning common rules for the internal market in
electricity and repealing Directive 96/92/EC

o DIRECTIVE 2003/55/EC OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL of 26 June 2003 concerning common rules for the internal market in
natural gas and repealing Directive 98/30/EC

Firstlegislative  Separate Negotiated or Power: 35% Mechanism for
package management and regulated terms open by 2003 regulation
accounts of access Gas: 33% open
by 2018

Second Separate subsidiary  Regulatedterms  Power and gas Specific regulator
legislative of access markets 100% for energy
package open by July

2007

Tento prosekt ie soolifinancovin Evronkim sccdinim fendem & stitrim rozpottem Ceikd republiy
EVROPSXA UNE gf M DIk A ML VYOV bovs e evc et

INVESTICE DO ROZVOIJE VZDELAVANI




Unbundling v ramci Druhého balicku

Legal Unbundling: the transmission and distribution activities have to
be done by a separate “network” company; the network company must
not necessarily own the network assets but must have “effective decision

making rights” in line with the requirements of functional unbundling (no change
of ownership!)

Functional Unbundling: where the network operator is part of a
vertically integrated undertaking, it shall be independent in terms of its
organisation (management separation) and decision making rights

from the other activities not related to that network

Accounting Unbundling: relevance for DSOs which are not legally
unbundled (given the new requirement of legal unbundling); no derogation

is possible from accounting unbundling for smaller DSOs.
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Nasledujici kroky Evropské komise

Vysettovani EK(2005 - 2007)
Pretrvavajici trzni koncentrace

Nedostatek likvidity, ktery branf vstupu novych firem
Omezena integrace mezi MS

Absence transparentnich trznich informaci

Nedostatecna uroven unbundlingu

Zakaznici jsou spojent s dodavateli dlouhodobymi downstream kontrakty

0 V roce 2006 EK soudne¢ sttha 17 stath pro nedostatecnou
transpozici smernic z 2003.
m http://www.youtube.com/watch?v=w5y50uT7ye8

1/2007 — navrh Ttetiho liberaliza¢niho bali¢ku

" A
~ r:.'l'. . P WIS,
A® M 3
| j S S
Mt S TEF KOL OF Vadbibvial
EVROPSKA UNE \ v Bro Kok ursecenc oot

INVESTICE DO ROZVOIJE VZDELAVANI



http://www.youtube.com/watch?v=w5y5QuT7ye8

Nefunkcni trh — reakce firem

Zklamani z dosavadniho vyvoje spolecného trhu:

O Vysoka koncentrace na trhu, omezeny pfeshranicni obchod, pomaly postup k
soutézivému a likvidnimu trhu.

O Neékteré spolecnosti ztratily cast trhu, pfevazné ale kvuli tlaku vlad.

Vertical foreclosure

O Dlouhodobé upstream kontrakty, dlouhodoba rezervace pfepravnich kapacit,
dlouhodobé downstream kontrakty.

o 2007 anti-trustové vySetfovani ENI a RWE, v 2008 GdF a Eon ochotny prodat své
site.

o Vertikalné integrovany model je nicméné stale povazovan za uzitecny model
managementu trha.

TrZzni segmentace

o 2002 pozadavek 10% kapacity na interkonektorech
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Nefunkc¢ni trh — reakce MS

Preference a ochrana narodnich spolecnosti
o Madarsko (Moll) vs OMYV, Velka Britanie(Centrica) vs Gazprom....

Trh koncovych zakaznika

O Regulace cen vs jejich trzni stanoveni

Regulace regulatorti

m http://www.youtube.com/watch?v=jF3Teog4xmc
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http://www.youtube.com/watch?v=jF3Teoq4xmc

Vlastnicky unbundling

, 1 his would bet he greatest expropriation since the Bolshevik revolution® — Bruno
WlInofer, Chief executive of Tiwag, an Austrian utility.

Hodiny v pretiZeni jako procento z celkovych UK to FR 35
hodin FR to DE 33,3
Hranice 2005 ES to FR (x) 32,8
SK to HU 100 PLto CZ 16,1
FR to CH 100 PR to ES 11,7
DE to DK 100 FR to BE 11
NL to BE 100 CZto PL 10,1
FR to UK 94 SK to CZ 6,6
DE to NL (x) 90,1 CZ to SK 1,1
FR to ES 81,1 DE to CH (x) Il
CZto DE 68 FRto IT 0,8
NL to DE (x) 63,9 AT to CZ 0,3
BE to NL 63,1 CH to FR 0
DE to FR (x) 41,3 IT to FR 0
CZ to AT 37 BE to FR 0
DE to CZ (x) 35,7 DE to AT 0
UK to FR 35

- .. l‘l
AS

] Ef L
EVROPSKAUNE N M o ek et

) &
“ S
50 e e eve Moot Tuy at®

INVESTICE DO ROZVOIJE VZDELAVANI



Trteti liberalizac¢ni balicek

First Separate Negotiated or  Power: 35% Mechanism for
legislative management and regulated open by 2003  regulation
package accounts terms of Gas: 33%

access open by 2018

Second Separate Regulated Power and gas Specific

legislative subsidiary terms of markets 100% regulator for

package access open by July energy
2007

Third Separate Regulated Already Ungraded and

liberalisation  ownership or terms of achieved harmonized

package operator access powers for
national energy
regulators
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Tteti liberalizacni baliCek - unbundling

Odd¢leni siti od vyroby, produkce a dodavek

Ownership unbundling - default model of preference. OU means separating
the ownership or the operation of gas and power networks from other parts
of the energy business.

ISO - companies involved in energy production and supply would be
allowed to retain their network assets, but would lose control over how they
are managed. Crucially, commercial and investment decisions would be left
to an independent company (ISO), to be designated by national
governments with the Commission's prior approval, to ensure a sufficient

level of independence.
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Tteti liberalizacni baliCek - unbundling

ITO model allows integrated companies to retain ownership of their gas
and electricity grids. However, they would have to give up daily management
of the grids to an independent transmission operator.

Crucially, companies can retain commercial and investment decisions,
but will have to set up a framework for ensuring the independent operation
of the transmission network by:

O Setting up a supervisory body made up of company representatives, third-party
shareholders and representatives of the transmission system;

O agreeing a compliance programme setting out measures that prevent the ITO
from discriminating against suppliers using the grid;
O appointing a compliance officer with powers to ensure non-discrimination, and;

O 1introducing a mandatory cooling-off period for management staff who move
between the supply and generation company and the transmission operator.
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Trteti liberalizac¢ni balicek

Podpora spolecného energetického trhu a odstranéni restrikci
mezt MS

Agency for Cooperation of Energy Regulators (ACER) +
European Networks for Transmission System Operators

Posileni ochrany zakaznikt




Vysledky balicku

Ptyjat v 2009, 2 roky na implementace — nedostatek
dat

+ navic, na konci roku 2011 stale 18-20 stata
neimplementovalo legislativu dostatecne.

Z.da se, ze ceny neklesaji (napf. v USA ceny narostly o
140% od 2004) — nicménc¢ vstup dalSich faktora.




Vysetfovani Gazpromu

Je podezfeni, ze spolecnost délila evropsky trh pomoci
omezovani a pfesmerovavani tokl plynu mezi
clenskymi staty.

Je podezfeni, ze mohla branit diverzifikaci dodavek
plynu

Je podezfeni, ze mohla stanovovat netérové ceny svym

zakaznikim prostrednictvim navazani cen plynu na
cenu ropy.
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