



[image: ]



Přeskočit na horní lištuPřeskočit na hlavičkuPřeskočit na obsahPřeskočit na patičku

	

	
		
			
	
		
			
				
				
	
		
			
			

			
				
			

		

	

	


EN
			

		

	


			
			
	
		
	

	
		
		
        

        



	



	
		
		
	



	
		  > Publikace > How did short sale ban affect German capital market risk?[image: ]
	



	
		
How did short sale ban affect German capital market risk?

	

	
		

	




	
		
			
		

	



		

		
	
	
			LINNERTOVÁ, Dagmar. How did short sale ban affect German capital market risk? Acta Universitatis Agriculturae et Silviculturae Mendelianae Brunensis. Brno: Mendelova univerzita v Brně, roč. 65, č. 6, s. 2017-2024. ISSN 1211-8516. doi:10.11118/actaun201765062017. 2017.
	

				
				Další formáty:  
				BibTeX
				LaTeX
				RIS
				

				@article{1394848,
   author = {Linnertová, Dagmar},
   article_location = {Brno},
   article_number = {6},
   doi = {http://dx.doi.org/10.11118/actaun201765062017},
   keywords = {Ban; Capital market; Germany; Price discovery; Short sale},
   language = {eng},
   issn = {1211-8516},
   journal = {Acta Universitatis Agriculturae et Silviculturae Mendelianae Brunensis},
   note = {v tisku},
   title = {How did short sale ban affect German capital market risk?},
   url = {https://acta.mendelu.cz/65/6/2017/},
   volume = {65},
   year = {2017}
}



				TY  - JOUR
ID  - 1394848
AU  - Linnertová, Dagmar
PY  - 2017
TI  - How did short sale ban affect German capital market risk?
JF  - Acta Universitatis Agriculturae et Silviculturae Mendelianae Brunensis
VL  - 65
IS  - 6
SP  - 2017-2024
EP  - 2017-2024
PB  - Mendelova univerzita v Brně
SN  - 12118516
N1  - v tisku
KW  - Ban
KW  - Capital market
KW  - Germany
KW  - Price discovery
KW  - Short sale
UR  - https://acta.mendelu.cz/65/6/2017/
L2  - https://acta.mendelu.cz/65/6/2017/
N2  - The problem of short sale is a popular issue of stock trading and efficiency of pricing. Most regulatory authorities around the world adopted in the period 2007-2010 ad hoc bans on short selling. This paper provides an examination of an impact of the short sale regulation on the German capital market during crisis period 2008-2010. The purpose is to identify effects of the short sale regulation on level of systematic risk on German capital market and to investigate the discovery of stock prices of German blue chips at the period from May 2007 to April 2011 and three sub periods which demonstrate different regulatory approach to naked short sale regulation. The results suggest that short sale ban affects the level of systematic risk in the German market and prolongs a price reaction on new information. Further, short sale ban limits activities of investors with bearish view. After adoption of short sale ban the level of systematic risk increases and not only banned stocks are affected by the regulation. Finally, at the analyzed period the problem of negative information corporation in stock prices has arisen. Thereafter, the short sale ban is lifted the level of systematic risk decrease and there are not significant differences for banned and not banned stocks. Further, the price efficiency measured by autocorrelation also decreased after ban is lifted.
ER  - 



				LINNERTOVÁ, Dagmar. How did short sale ban affect German capital market risk? \textit{Acta Universitatis Agriculturae et Silviculturae Mendelianae Brunensis}. Brno: Mendelova univerzita v Brně, roč.~65, č.~6, s.~2017-2024. ISSN~1211-8516. doi:10.11118/actaun201765062017. 2017.

				



			Základní údaje
	Originální název	How did short sale ban affect German capital market risk?
	Autoři	LINNERTOVÁ, Dagmar (203 Česká republika, garant, domácí).
	Vydání	 Acta Universitatis Agriculturae et Silviculturae Mendelianae Brunensis, Brno, Mendelova univerzita v Brně, 2017, 1211-8516. 


			Další údaje
	Originální jazyk	angličtina
	Typ výsledku	Článek v odborném periodiku
	Obor	50206 Finance
	Stát vydavatele	Česká republika
	Utajení	není předmětem státního či obchodního tajemství
	WWW	 URL
	Kód RIV	RIV/00216224:14560/17:00098179
	Organizační jednotka	Ekonomicko-správní fakulta
	Doi	http://dx.doi.org/10.11118/actaun201765062017
	Klíčová slova anglicky	Ban; Capital market; Germany; Price discovery; Short sale
	Příznaky	Recenzováno
	Změnil	Změnila: Mgr. Daniela Marcollová, učo 111148. Změněno: 7. 8. 2020 13:13.

	Anotace
	The problem of short sale is a popular issue of stock trading and efficiency of pricing. Most regulatory authorities around the world adopted in the period 2007-2010 ad hoc bans on short selling. This paper provides an examination of an impact of the short sale regulation on the German capital market during crisis period 2008-2010. The purpose is to identify effects of the short sale regulation on level of systematic risk on German capital market and to investigate the discovery of stock prices of German blue chips at the period from May 2007 to April 2011 and three sub periods which demonstrate different regulatory approach to naked short sale regulation. The results suggest that short sale ban affects the level of systematic risk in the German market and prolongs a price reaction on new information. Further, short sale ban limits activities of investors with bearish view. After adoption of short sale ban the level of systematic risk increases and not only banned stocks are affected by the regulation. Finally, at the analyzed period the problem of negative information corporation in stock prices has arisen. Thereafter, the short sale ban is lifted the level of systematic risk decrease and there are not significant differences for banned and not banned stocks. Further, the price efficiency measured by autocorrelation also decreased after ban is lifted.


					Návaznosti
	MUNI/A/1039/2016, interní kód MU	Název: Modelování volatility na finančních trzích a její aplikace v oblasti řízení rizik a oceňování aktiv (Akronym: VOLATILITA)
	Investor: Masarykova univerzita, Modelování volatility na finančních trzích a její aplikace v oblasti řízení rizik a oceňování aktiv, DO R. 2020_Kategorie A - Specifický výzkum - Studentské výzkumné projekty


			


VytisknoutZobrazeno: 11. 4. 2024 02:57



		
		
			
	
		

	Další aplikace

		Publikace
	Informační systém





	

	
		
			
	IS MU
	
		Informační systém Masarykovy univerzity
		
			Více o IS MU, provozuje Fakulta informatiky MU
		

		
	




	
	Potřebujete poradit?
	istech[image: (zavináč/atsign)]fi[image: (tečka/dot)]muni[image: (tečka/dot)]cz


	
		Nápověda
	

	
		
			
				
			

		

	




	
		11. 4. 2024 | 02:57
		Aktuální datum a čas
	

	
	
	Použití cookiesPřístupnost





			

			

		

		
			Nahoru
		
	

		

	










